
Course Unit Descriptor 
 

Study Programme: Engineering Management 

Course Unit Title: Risk management and insurance 

Course Unit Code: IM1024 

Name of Lecturer(s): Đorđe Ćosić, Ljiljana Popović 

Type and Level of Studies: bachelor 

Course Status (compulsory/elective): compulsory 

Semester (winter/ summer): winter 

Language of instruction: english 

Mode of course unit delivery (face-to-face/distance learning): face-to-face 

Number of  ECTS Allocated: 4 

Prerequisites: none 

Course Aims:. 

Introduction students with basic risk components. Acquiring basic knowledge about natural hazards and risks caused 

by human activities. To master the appropriate activities that need to be realized before, during and after accidents with 

the goal of holistic approach to risk management. In addition, during the course, students acquire the knowledge 

needed to determine the level of risk in production and service activities and needs, types and ways of insurance as a 

proactive risk management measure. 

Learning Outcomes:  

Students will be able to understand the phenomenology of risk, identify potential potentially damaging events that can 

significantly affect the business and maintain the risk within the limits of risk aversion in order to achieve the business 

goals. Also, students will be able to contribute to the construction of a sustainable and sustainable business system by using 

acquired knowledge and skills in the field of risk management. The student acquires the competencies necessary to 

recognize the risks and hazards that threaten property and people, and to design adequate insurance models. 

 

Syllabus. 

Risk theory, Risk types, Risk classification, Risk of natural disasters and disasters caused by human activity, Risk 

management, Risk management models, Institutional and legislative frameworks for risk management, Professional risk 

carriers, Similarity of insurance risk, Introduction to insurance. 

Required Reading:  

Relevant literature in English, tbd 

Weekly Contact Hours:2 Lectures: 2 Practical work: 0 

Teaching Methods:  

Teaching on the course includes lectures and computer exercises. 

Knowledge Assessment (maximum of 100 points):  

Pre-exam obligations points Final exam points 

Attendance    

Computer exercises    

Tests (4x)    



 


